


STATEMENT OF MATERIAL FACTS UNDER SECTION 134(3) OF THE COMPANIES ACT, 2017 

This statement sets out the material facts pertaining to the special business to be transacted at the 
Extraordinary General Meeting of the Company. 
 
Helios Resol Technology (Private) Limited (Helios) is an Associated company of Calcorp Limited.  
 
The Board has recommended to the Shareholders to approve the investment under section 199 of the 
Companies Act, 2017 and section 208 of the Companies Act, 2017 relating to Related Party Transactions. 
 
The interest of directors has been disclosed elsewhere in this statement. The disinterested directors has 
certified that he has carried out necessary due diligence for the proposed investment and duly signed 
recommendation of the due diligence report shall be made available for inspection of members in the 
general meeting along with latest financial statements of Helios. 
 
Regulation No. 3(1)a  

Name of Associated Company or 
Associated Undertaking 

Helios Resol Technology (Private) Limited 
(Helios) 

Basis of Relationship Associated company due to common 
directorship. 

Earnings / (Loss) per Share for the last 
three years 

Loss per share 2025: RS. (30.56) per share 

EPS 2023 & 2024: not applicable as company 
incorporated in 2024-25 

 

Break-up value per Share, based on last 
audited financial statements 

RS. 20.56 (Negative) per share as at 30 June, 
2025.  

Rs. 

Financial position, including main items 
of statement of financial position and 
profit and loss account on the basis of its 
latest financial statements 

Total Assets:              39,298,080 
Due to Associates      39,800,000 
Equity                          (1,027,753) 
Loss for the year        (1,527,753) 

Audited financial statements of Helios as of 30 
June 2025 attached herewith. 

 

In case of investment in relation to a 
project of associated company or 
associated undertaking that has not 
commenced operations, following 
further information, namely  

   Not Applicable to the extent of investment in a 
particular project. As It is proposed to acquire the 
entire shareholding of Helios.  However, it is to be 
clarified that Helios plans to commence 
operations to produce/assemble photovoltaic 
modules, battery systems, and 
inverters/ancillaries as detailed below. 

I Description of the project and its 
history since conceptualization  

Planned business operation’s history and status 
 Location: Bin Qasim Industrial Park – 

Special Economic Zone (BQIP‑SEZ), 



Karachi (proximity to Port Qasim). 
 

 Allotment: Two acres allotted February 
2025 after meeting SEZA requirements. 
 

 SEZA payments: Rs 35 million paid as 
first installment (via interest‑free 
directors’ loan). 
 

Capital Work‑in‑Progress (CWIP): Rs 1.7 
million as at 30 June 2025 (with additional work 
undertaken post‑June). 

II Starting date and expected date 
of completion of work 

March 2025 March 2026 

III Time by which such project shall 
become commercially operational 

July 2026 

IV Expected time by which the 
project shall start paying return on 
investment 

July 2027 

V Funds invested or to be invested 
by the promoters, sponsors, 
associated company or 
associated undertaking 
distinguishing between cash and 
non-cash amounts 

Interest-free Directors’ Loan of Rs. 36,9 million 
provided to Helios 

Maximum amount of investment to be 
made 

50,000 shares of face value of RS. 10 each, at fair 
value of Rs.2 per share aggregating RS. 
100,000/- (Rupees One Hundred Thousand 
Only). 

Purpose, benefits likely to accrue to the 
investing company and its members 
from such investment and period of 
investment 

Strategic Rationale and Benefits to Calcorp 
 SEZ head‑start: Land already allotted; 

over a year of gestation completed. 
 

 Tax exemption benefit: 10‑year 
income‑tax holiday; import relief on plant 
& machinery; potential group tax 
efficiencies. 
 

 Location advantage: Near Karachi/Port 
Qasim—reduced logistics cost, 
export‑ready, supplier access. 
 

 Market tailwinds: Growing demand for 
distributed solar and storage; import 
substitution thesis. 
 



Low entry cost: Nominal share acquisition price 
with significant upside tied to project execution 
and SEZ status. 

Helios intends to produce/assemble photovoltaic 
modules, battery systems, and 
inverters/ancillaries. 

It has already made payment of Rs. 35 million to 
Special Economic Zone Authority (SEZA) as first 
installment. As on June 30, 2025 it had incurred a 
Capital Work In Progress of RS. 1.7 million on the 
project. Helios enjoys a tax-free status of ten 
years starting the date commercial operations are 
certified by the SEZ Developer. 

It is expected that going forward, substantial 
earnings will accrue to Helios and Calcorp Limited 
being the sole shareholder stands to benefit from 
the profitable operations of Helios. 

It would an acquisition of shares and there are no 
plans at present to dispose of the shares. 

Sources of funds to be utilized for 
investment and where the investment is 
intended to be made using borrowed 
funds: 

The funds for the share acquisition shall be 
internally generated and no borrowing shall made 
to fund the investment.  

(I) Justification for investment 
through borrowings 

Not Applicable 

(II) Detail of Collateral, guarantees 
provided and assets pledged for 
obtaining such funds 

Not Applicable 

(III) Cost benefit analysis Not Applicable 

Salient features of the agreement(s), if 
any, with associated company or 
associated undertaking with regards to 
the proposed investment 

No Agreement is entered into between Calcorp 
and Helios.  

  

 

Direct or indirect interest of directors, 
sponsors, majority shareholders and 
their relatives, if any, in the associated 
company or associated undertaking or 
the transaction under consideration 

Helios is an associated company of Calcorp 
(common directorships: Asif Ali and Abdul 
Majeed Ghaziani) besides others directors 
including Kashir Mumtaz and Mohamad Hanif 
Shaikh are real brothers of Asif Ali and Ms. 
Marium Shaikh is the spouse of Asif Ali.  

In case any investment in associated 
company or associated undertaking has 

Not Applicable 



already been made, the performance 
review of such investment including 
complete information/justification for 
any impairment or write offs 

Any other important details necessary 
for the members to understand the 
transaction 

The management plans to aggressively expand 
production capacity of the Company and also 
intends to add new items to the products portfolio. 
With operations benefitting from economies of 
scale and product diversity, the Company is 
expected to have substantial net profits in years 
ahead.    

Maximum price at which securities 

 will be acquired;  

 

 

RS. 02 per share of face value of RS. 10 
each.  

in case the purchase price is higher than market 
value in case of listed securities and fair value in 
case of unlisted securities, justification thereof; 

The purchase price is equal to fair 
market value determined by UHY 
Hassan Naeem & Co. Chartered 
Accountants.  
 
Post‑acquisition, Helios and Calcorp 
can be treated as a single fiscal unit 
for income tax assessment, enabling 
group relief per prevailing rules. 
Dividends upstreamed from Helios to 
Calcorp (as sole shareholder) are 
envisaged to be free of withholding 
group taxation context 

 SEZ head‑start: Land already 
allotted; over a year of gestation 
completed. 
 

 Tax exemption benefit: 
10‑year income‑tax holiday; 
import relief on plant & 
machinery; potential group tax 
efficiencies. 
 

 Location advantage: Near 
Karachi/Port Qasim—reduced 
logistics cost, export‑ready, 
supplier access. 
 

 Market tailwinds: Growing 
demand for distributed solar and 
storage; import substitution 



thesis. 
 

Low entry cost: Nominal share 
acquisition price with significant upside 
tied to project execution and SEZ status. 

 

maximum number of securities to be acquired; The entire paid up shares (50,000) of 
Helios shall be acquired. 

number of securities and percentage thereof held 
before and after the proposed investment;  

 

Currently the company have nil shares 
(0% shareholding) and after investment 
the number of shall will be 50,000 
constituting 100% shareholding. 

fair value determined in terms of sub-regulation 
(1) of regulation 5 for investments in unlisted 
securities. 

Rs. 2 per share 

 

  

 

 

 

 










